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PROJECT OVERVIEW
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OUR TEAM



We can take an area abandoned after 100 years of mining                                                                      
and use a sustainable approach to restore the environment                                                                    

and develop a modern mining industry.

THE STIBNITE GOLD PROJECT
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Stibnite Gold Project
Midas Gold    Au-Sb

Coeur d’Alene

Cascade

BOISE

IDAHO

McCall

STIBNITE GOLD PROJECT
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HISTORIC 
STIBNITE 
MINING 
DISTRICT

1899
The Thunder Mountain gold rush

brings mining to the area
1900-1930

The town of Stibnite is established

1938
Mining at Yellow Pine pit stops

salmon migration upstream
1943-1950

The town of Stibnite booms when
antimony is declared a critical mineral

1952-1960
With WWII & the Korean war over,

mining slowed and Stibnite slowly faded 1960s
Earthen dam failure resulting in hundreds

of tons of sediment eroding into surrounding
streams & rivers, even to this day

1970-1990
Periodic mining by multiple

owners and operators 1990s
All mining stopped, U.S. Gov’t

conducts some limited clean-up
2009

Midas Gold consolidated land ownership & began evaluating the
geology & environment within the Stibnite Gold Project area



Design for post-closure

Design for sustainable, dynamic ecosystems

Design to cleanup legacy impacts

Design for positive social benefits

Design to limit footprint

Design to enhance salmon and fishery habitat

Design to, or above, regulatory standards

Design to limit financial and social risks
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PROJECT DESIGN

See Plan of Restoration and Operations,  Appendix G



PROFIT AND PURPOSE
Use mining to repair areas 
heavily impacted by mining

Build a sustainable, 
modern mining operation 

8



ENVIRONMENT
Reprocess historical tailings
Restore fish passage
Repair historically impacted waterways
Remediate areas contributing to water degradation
Rehabilitate habitat and natural vegetation
Reuse materials on site

ECONOMY  
Invest $1 billion in Idaho

Provide well-paid jobs to Idahoans 
Grow economic opportunity with an  estimated 

$43 million in direct annual payroll during 
operations & $86 million in local and state 

taxes*

*Based on 2014 Pre Feasibility Study
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INDUSTRY AND  THE 

ENVIRONMENT CAN

WORK TOGETHER
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WHY LEGACY



HISTORIC 
LEGACY

BLOWOUT 
CREEK
Largest 
source of 
sedimentati
on in the 
watershed

BLOWOUT CREEK
14 foot drop in water table, loss of 
wetlands function

MEADOW CREEK
4,900 ft rock lined ditch with limited 

habitat function

TAILINGS
10.5 million tons of legacy spent ore and 

unlined tailings interact with the water table

YELLOW PINE PIT
The East Fork of the South Fork dumps in to a 
legacy mine pit. Currently, ~80 feet of sediment has 
collected at the bottom

FISH 
PASSAGE
Fish 
migration is 
blocked by 
the Yellow 
Pine pit 

HABITAT
13,500 ft poor 
habitat quality
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Water reservoir failed in 1965.

TODAY
The failed dam provides the most significant source of 
sediment in the watershed. It degrades water quality 
and fish habitat and diminishes wetlands functionality. 

LEGACY 
BLOWOUT CREEK 
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RESTORATIONCURRENT

Long term solution to improve water quality, 
stabilize the water table and re-establish

wetlands habitat.

BLOWOUT CREEK RESTORATION

INTERMEDIATE
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Tailings (beige) were covered with spent heap leach ore 
(brown) and deposited, unlined, in the Meadow Creek 
Valley. 

TODAY
Revegetation attempts have been made, however, 
legacy materials continue to degrade water quality 
and leach metals into the surface and groundwater. 

LEGACY 
SPENT ORE DISPOSAL AREA
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CURRENT RESTORATION

Reprocess 3 million tons of historical
tailings & repurpose the 7.5 million 
tons of spent heap leach ore, 
removing an existing potential source 
of water degradation.

REMOVE & REPROCESS LEGACY TAILINGS
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During the World War II era, the East Fork of the 
South Fork of the Salmon River (EFSFSR) was diverted 
to facilitate mining of the Yellow Pine pit, cutting off 
fish passage. 

TODAY
The East Fork of the South Fork of the Salmon River 
flows directly into the Yellow Pine pit, blocking fish 
passage. 

LEGACY 
YELLOW PINE PIT
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CURRENT Closure

The East Fork of the South Fork of the 
Salmon River flows into the abandoned 
Yellow Pine pit, blocking fish migration 

to natural spawning areas for 80 years. 

YELLOW PINE PIT RESTORATION
RESTORATIONINTERMEDIATE

Designed specifically for fish, a 0.8 mile 
passage tunnel will route fish back to 

historical spawning areas during 
operations.

The passage will include resting pools, 
naturally occurring materials and lighting. 

Backfilling the Yellow Pine pit for 
reconstruction of the natural flow and 
gradient of the East Fork of the South 
Fork of the Salmon River will begin in 

year 7 of operations.  

17



18



19

OPERATIONS AND 
RESTORATION



Claim package of private and 
public lands totals 29,827 acres. 

Project size equals 1,991 acres.

42% of the project is located on land 
already disturbed by previous mining activity

90% of the minerals are on private lands

PROJECT SIZE
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CONCURRENT RESTORATION
Construction Operations Closure

ACTIVITY 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20

Water Quality

Remove sources of water quality degradation

Remove spent ore and tailings from Meadow Creek valley 2
Legacy materials reprocessing 4

Remove legacy development rock at Yellow Pine Pit & West End Pit 3

Stream and Wetland 
Enhancement, Restoration 

and Mitigation

Stream Restoration (concurrent reclamation)
Install rock drain and weir at Blowout Creek, elevate groundwater table 3

EFSFSR stream habitat and riparian enhancements 3
Lower Meadow Creek diversion around Hangar Flats pit 3

Fiddle Creek restored 11
EFSFSR, Hennessy Creek, Midnight Creek restored

Upper Meadow Creek (TSF) restored 20
Blowout/Lower Meadow Creek routed to HF Lake 17

Decommission fish tunnel 18
Garnet Creek restored 18

Route West End Creek into West End pit 16
Final restoration of Blowout Creek 16

Wetland mitigation 3

Revegetation
Revegetation

Reforest burned areas 1
Revegetation 1

*EFSFSR = East Fork of the South Fork of the Salmon River
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Sequencing of mining is based on:
• Backfilling the Yellow Pine pit to restore the gradient and flow of the East Fork of the South 

Fork of the Salmon River

• Facilitating fish passage to spawning grounds

• Balancing different grade & ore types

• Maintaining a stable workforce & equipment requirements

• Economics of extraction & ore processing

Mining in areas already heavily impacted by mining

Yellow Pine pit Spent ore & tailings sites

PROGRESSION 

West End pitHeap leach & smelter site
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The PFS is intended to be read as a whole, sections should not be read or relied upon out of context. The information in this presentation is subject to 
the assumptions, exclusions and qualifications contained in the PFS. See “Regulatory Information” at the end of this presentation.

ORE PROCESSING
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TAILINGS MANAGEMENT

Designed to Regulatory Standards

Designed for long-term safety

– Buttressed by 65 million tons of development rock, which 
substantially increases the overall factor of safety to over 
3

– Rockfill embankment material enhances stability vs. soil 
construction

– Factor of safety greatly exceeds Idaho’s 1.5 requirement
– 90% contained by mountains
– Downslope (downstream) method of construction for enhanced 

stability 
– Fully lined to protect water quality
– Area designed to become a wetlands & riparian habitat

Rock Buttress Doubles Factor of Safety
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Historic spent ore 
and tailings

Buttress

Tailings

Tailings dam



INFRASTRUCTURE
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SITE ACCESS
Current Route
Travel adjacent to larger waterways via Johnson Creek or 
South Fork Road to Yellow Pine and Stibnite.

Considerations
• Proximity to fish-bearing waterways

• Impact on local residents and recreationalists

• Safety risks to employees

• Cost to upgrade

Proposed upgraded “Burntlog Route”
Midas Gold proposes to upgrade Burntlog road to avoid 
travel along waterways and reduce impact to users. Burntlog 
Road extension utilizes existing forest roads with a short 
connection to the Thunder Mountain Road.
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TRANSPORTATION PLAN
• Use Burntlog road to access Stibnite                                                         

avoiding Johnson Creek and Stibnite Road

• Concentrate traffic 6am-8pm Mon-Fri
• Bus workforce from Cascade to project site                         

(Estimate 90% of workforce) 

• Locate as many administrative jobs off site as possible
• Approximately 65 round trips per day
• Pilot vehicles will accompany fuel & sensitive loads
• By-pass downtown McCall
• Midas Gold will address upgrades at HWY 55 at Warm Lake, Boydston

and Dienhard

Current Burntlog Road

BENEFITS: 
Less traffic
Less dust

Lower accident risk
Lower spill risk

Less noise
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NOTE: Midas Gold’s refined 
plan submitted to USFS reduces 

traffic by an average of 7.6 
trucks a day. 



TRANSPORTATION TODAY
Traffic volume at Hwy 55, N. of Cascade 
Weekday: 5,494 Vehicles
Weekend: 9,183 Vehicles

Traffic volume at Hwy 55, West of McCall 
Weekday: 5,322 Vehicles
Weekend: 5,454 Vehicles

Current Burntlog Road

The Stibnite Gold Project 
represents an estimated 

0.7-1.2% increase in traffic. 
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The Stibnite Gold Project will require upgrading the transmission line that 
runs from Lake Fork to Stibnite from the current 69-kV to 138-kV.  

- Costs will be incurred by 
Midas Gold, not Idaho Power 
rate payers. 

- The line upgrade generally 
falls within the existing right 
of way, however we are 
evaluating route changes that 
assist existing residents or are 
more efficient. 

- Proposed refined route
identified opportunities to 
move the line away from close 
proximity to private 
residences

POWERLINE
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RESTORATION
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Meadow Creek, IDMeadow Creek, ID

Reclamation: efforts 
required by law to create 
stable, static, conditions. May 
not mimic natural conditions

Restoration: efforts that go 
beyond what is required to 
create naturally dynamic, 
deformable, resilient conditions. 
Mimics natural conditions



STREAM ENHANCEMENT
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Enhanced EFSFSR and Meadow Creek
• Passage enhancements
• Engineered log jams
• Other spawning and rearing habitat enhancements
• Blowout Creek no longer contributing excess sediment
• Spent leach ore and Bradley tailings no longer 

contributing metals loading

Example: Yankee Fork, IdahoExample: Big Springs Creek, Idaho



ENHANCED HABITAT

Riparian Vegetation

Rock Drop Structures
Dissipate Energy

Step Pool Sequence 
Provides Fish Habitat

Indicator Baseline Post-Restoration

Streambank
Condition

3 3

Pool Frequency 
(CS/ST*)

1 2

Pool Frequency 
(Bull Trout)

1 3

Physical Barriers 1 3

Floodplain 
Connectivity

2 2

OVER 12 MILES OF RESTORED & ENHANCED HABITAT
Open a minimum of 3.4 Miles of additional habitat

Watershed Conditions Index assessment scale: 1 = Poor, 3 = Optimal 
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12.7 miles 
perennial 
streams 
proposed 
restored

12.2 miles 
perennial 
streams 
proposed 
impacted

8.3 miles 
perennial 
streams 
historically 
impacted



Proposed new stream access 
for migratory fish:

During Operations: 6.4 miles 
After Restoration: 6.0 miles
(based on intrinsic potential for Chinook Salmon and Steelhead)

Enhancement

Restoration No Change

Enhancement

Existing cascade
passage barrier
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RESTORATION  
East Fork South Fork restoration over Yellow Pine Pit. Starting in year 7.
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FISH PASSAGE



CURRENT CONDITIONS

40

Blocked passage, 
degraded water quality 
and habitat

Natural passage blocked at Yellow 
Pine pit since 1938                         
(Ditched 1938; Bailey Tunnel 1942-43; lake ~1955)

Cascade gradient (over legacy 
highwall) above lake exceeds 25%. 

 Chinook salmon need ~6% 
gradient or less

 Chinook salmon spawn in Sugar 
Creek and appear to spawn in 
delta at foot of YPP cascade

40

Rendering of existing Yellow Pine pit looking upstream

Yellow Pine Pit

EFSFSR

Fish Barrier



Goals
Restoration of volitional passage 

• Early passage, during mine operations, through 
closure, and beyond.

Restoration of spawning and rearing habitat 
• EFSFSR and Meadow Creek

Minimize incidental take of ESA-listed fish
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Proposal
Restoration of passage

• Early in the project and a long-
awaited permanent solution

Access to miles of improved habitat

• Improved habitat and access to new 
miles of spawning habitat. 

FISHERIES GOALS



DESIGN CONSIDERATIONS
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Run-of-river facility

- Must accommodate a wide flow range 
3 ESA-listed species

- Chinook salmon, bull trout, steelhead
Upstream passage of adults

Downstream passage of juveniles

Maintenance and risk of blockage 

- Sediment and woody debris control 
- Dry access way part of year
Minimize incidental take 

- Considerations for construction, operations, and closure

Jump-start population recovery, ~12-15 
years before permanent passage solution 
(stream/floodplain restoration)



PRECEDENTS AND ALTERNATIVES
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Literature review identified precedent for successful passage in tunnels of various configurations 
worldwide.

Screened fishway design alternatives (11 in all counting variations) on various metrics:

• Technical feasibility 

• Passage performance

• Constructability

• Schedule

• Capital and operating cost

• Accessibility for maintenance

Preliminary screening scores indicated concrete weirs, vertical slots, and trap/haul scored best

• Concrete weirs ultimately selected and carried forward.
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Downstream (North) 
transition back to EFSFSR

Temporary 
Tunnel 

0.9-mi. long

Upstream (South) 
diversion into tunnel



REFINED ALTERNATIVE
CONCRETE POOL & WEIR FISHWAY
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• Effective over a wide flow range 
(difficult to meet low-flow depth criteria with slots)

• Effective for Chinook salmon, bull trout, and steelhead

• Provide volitional passage 
(vs. trap/haul)

• Durable and maintainable

• Consistent and efficient construction

• Evaluated an inset channel within tunnel floor and a 
fishway perched beside a separate access way

-Selected perched fishway with advantages on 
water control in fishway

Preferred: Perched 
channel with partition wall 
and upstream control weir; 

access way acts as 
separate high-flow 

diversion

Inset channel 
excavated in tunnel 

floor; access way 
acts as floodplain



FISHWAY DETAILS
DOWNSTREAM TO UPSTREAM – Tunnel Fishway
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Fishway Details
• 2’ high fish weir within 4’ weir
• 5’ divider wall
• Weir anchored to bedrock/tunnel lining
• Divider wall similarly anchored
• Weir spacing 22’ @ 4.5% and 66’ @ 1.5%



TESTING FISHWAY HYDRAULICS
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CFD (Computational Fluid Dynamics) models to simulate:

• Key locations
 Fishway exit and control weir
 Fishway and tunnel accessway at 4.5%
 Tunnel slope transition to 1.5%

• Key flows
 Low/high passage flows for 3 species (overall range 10 to 239 cfs)
 500-year flood event (721 cfs)



FISHWAY DETAILS 
DOWNSTREAM TO UPSTREAM – North Portal
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Downstream 
Portal 
Preliminary 
Rendering

Rock Weir

Adult 
Exclusion 
Barrier

Concrete wall for 
Juvenile Pool

Portal Structure

Fishway 
1.5% Slope

Fishway 
Entrance

Adult Resting Pool

Accessway to Tunnel



FISHWAY SUMMARY
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EFSFSR Tunnel Passage Key Points:
• Volitional fish passage in temporary facility for 

approximately 15 years
• Permanent passage thereafter in restored EFSFSR
• Restored and enhanced habitat upstream
• Proven technologies for passage, monitoring, and 

restoration
• Passage for Chinook salmon, bull trout, and steelhead

Stream Access, Restoration and Enhancement:
ACCESS: 
• Immediate and long-term solutions for access to minimum 

3.4 miles of additional habitat, jump-starting population 
recovery

• East Fork of the South Fork of the Salmon River provided 
a permanent solution with stream and floodplain 
restoration

HABITAT:
• 12+ miles of restored and enhanced habitat
• Uplift in spawning and rearing habitat quality
• Blowout Creek no longer contributing excess sediment

WATER QUALITY:
• Spent leach ore and tailings no longer contributing metals 

loading
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WATER QUALITY



WATER QUALITY TODAY
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Water Quality Monitoring Program
Baseline groundwater and surface water monitoring program 
initiated in 2011 and is ongoing

Quarterly sampling of streams, natural seeps, adit/dump 
seeps, and groundwater monitoring wells – over 40 surface 
sites and 30 wells

Summary of findings
No evidence of net-acid generation from natural seeps or 
past mining activities

Arsenic and Antimony are the principal metals of concern 
impacting surface and ground water in the Stibnite Mining 
District

Unconstrained legacy tailings, historic adit seeps and legacy 
waste rock dumps are principal sources of metals entering 
surface waters



WATER QUALITY TODAY
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WATER QUALITY TODAY
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Arsenic and Antimony are elevated in surface and groundwater downgradient of legacy mining impacts and 
natural bedrock mineralization. Arsenic and Antimony can be mobilized under circum-neutral conditions



WATER QUALITY TODAY
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Metal concentrations in groundwater downgradient of legacy mining impacts frequently 
exceed water quality guidelines for As, and Sb, as well as Mg, Fe, and Al 

Meadow Creek Valley Cross Section Looking Northwest
Bars represent As concentration in screened intervals
5X vertical exaggeration

SODA

Bradley 
Tailings

Airstrip 
Tailings

Post 1970 fill

Valley Fill 
Sediments

Box CulvertKeyway Dam

G
ESTRIN

Meadow Creek Cross Section showing elevated As concentrations in screened monitoring well intervals directly 
downstream from legacy mine features. 



ACID ROCK DRAINAGE? 
WHAT IS ACID ROCK DRAINAGE?

Acid rock drainage is a naturally occurring process 
of sulphide minerals oxidizing, combining with water 
and creating acid. 

IN FACT:

After 100 years of mining at Stibnite, acid rock 
drainage has not occurred.  Midas Gold will be 
mining in the same locations as past operators. 

WHAT ABOUT AT STIBNITE?
The substantial majority of rocks we will mine have no 

potential for generating acid.  Any rocks that have even 
the slightest possibility of creating the reaction will be 

carefully managed and stored. 
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GEOCHEMICAL MODELING
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Phase 1 and Phase 2 
humidity cell programs 

showed neutral to 
alkaline conditions (pH 

6.5 to 9) for all cells 

Consistent with behavior of 
historical mining wastes at 

Stibnite, which show no 
evidence of acid generation 
after exposure at surface for 

several decades
3
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Quartz Monzonite (HC-2)

Quartz Monzonite (HC-3)

Quartz Monzonite (HC-24)

Quartz Monzonite (HC-21)

Alaskite (HC-12)

Alaskite (HC-1)

Alaskite (HC-18)

Quartz Monzonite-Alaskite (HC-10)

Quartz Monzonite-Alaskite (HC-14)

Quartz Monzonite-Alaskite Ore (HC-19)

Diorite (HC-11)

Quartzite (HC-4)

Rhyolite (HC-13)

Calc-Silicate (HC-6)

Calc-silicate (HC-7)

Carbonate (HC-8)

Carbonate (HC-20)

Schist (HC-5)

Schist (HC-9)

Gouge (HC-22)

Breccia (HC-23)

Granite (HC-25)

SODA Spent Ore (HC-15)

SODA Spent Ore (HC-16)

SODA Spent Ore (HC-17)

Acid Generating
(pH < 5)

Non Acid Generating
(pH > 5)

Humidity Cell Tests
Accelerated laboratory simulation of 
weathering processes

No evidence of Acid Rock Drainage
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GEOCHEMICAL MODELING
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Water quality impacts from 
various mine facilities
• Contact water and infiltration 

from DRSFs

• Runoff water from TSF

• Pit de-watering and pit-lake 
water quality

Water quality improvement 
from reclamation activities 
and water management 
practices
• Removal of SODA, Bradley Tailings, 

Hecla Heap Leach

• Diversion of West End Creek around 
West End

• Diversion/restoration of the East 
Fork around/over Yellow Pine

• Pit de-watering and pit-lake water 
quality

Operational practices and reclamation 
activities are predicted to result in an 
improvement in [downstream] surface 

water quality with a net decrease in As 
and Sb relative to current baseline 

conditions during operations.

Mining Impacts    +    Restoration Activities

Proposed action Site-Wide Water Chemistry modeling (SWWC)

=  Net improvement in surface water quality



ECONOMICS
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GOLD

The Stibnite Gold Project would be the 4th

largest US operation in term of grade and 
produce approximately 4 million ounces. *

Half of all gold is used for jewelry. Other uses include currency and 
industrial purposes, in aerospace, technology and medical equipment. 

4+ MILLION OUNCES OF GOLD

*Based on 2014 PFS and USGS 2012 gold mine production data

Every cell phone 
has 50 cents of 

gold. 
$500 million of 

gold is used each 
year in cell 

phone industry.

Gold reflects 
infrared 

radiation. It  is 
used in space 

vehicles, 
satellites and 
space suits.

Gold is 
biocompatible. 

It is used 
medical 

technology.

ANTIMONY

The Stibnite Gold Project would be the only 
domestic source of antimony mined in the U.S. 

The United States uses 44 million pounds of 
antimony each year for fire prevention, national 

defense and use in everyday electronics and batteries, 

but we are heavily dependent on China to 
supply this strategic mineral.

100 MILLION POUNDS OF ANTIMONY



INDIRECT AND INDUCED BENEFITS
• $506 million in Federal Taxes

• $218 million in State and Local Taxes

• $152 million in sales transactions in the regional economy

• $298 million annually in sales transactions in Idaho
61

ECONOMIC OPPORTUNITIES
DIRECT BENEFITS

• $232 million in average annual expenditures

• $329 million in federal corporate income taxes

• $86 million in state and local taxes and mine license fees

• $3.8 million in local taxes for schools, government, law 
enforcement, etc

COMMITMENT TO IDAHO FIRST

*The PFS is intended to be read as a whole, sections should not be read or relied upon out of context. The information in this presentation is subject to the assumptions, exclusions and qualifications contained in the PFS.
See “Regulatory Information” at the end of this presentation.



IDAHO JOBS

*The PFS is intended to be read as a whole, sections should not be read or relied upon out of context. The information in this presentation is subject to the assumptions, exclusions and qualifications contained in the PFS.
See “Regulatory Information” at the end of this presentation.

~ 2-3 year construction period*

Approx. 400 direct jobs in Idaho

Average wage: $70,000

Average annual payroll ~ $34 million

~ 12 year operating life*

Approx. 500 direct jobs in Idaho*

Average wage: $80,000*

Average annual payroll ~$42 million
*(Life of mine average)

~ 3-5 year final reclamation and closure*

Approx. 50-200 direct jobs in Idaho

Average wage: $60,000

In Idaho, ~2 indirect jobs created for every direct job in mining. 



EMPLOYMENT OPPORTUNITIES

Train and Hire Locally

*The PFS is intended to be read as a whole, sections should not be read or relied upon out of context. The information in this presentation is subject to the assumptions, exclusions and qualifications contained in the PFS.
See “Regulatory Information” at the end of this presentation.
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Year of Operation

Undiscounted Cash Flow Undiscounted Cumulative Cash Flow

Payback in 3.4 years (after tax)

We based our prefeasibility study (PFS) on an 
average life-of-mine gold price of $1,350/oz.

The estimated project break-even gold price, which 
includes capital, operating, and reclamation and 
closure costs (shown in Table 22.8 of the PFS) is 
approximately $872/oz.

The PFS is intended to be read as a whole and sections should not be read or relied upon out of context. The information in this 
presentation is subject to the assumptions, exclusions and qualifications contained in the PFS. See “Regulatory Information” at
the end of this presentation.

AFTER TAX CASH FLOW (BASE CASE)
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PERMITTING
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3+ years
of Regulatory Review

11 agencies
State and Federal 

Agencies 

50+ permits
for Environmental, Safety 
and Regulatory Standards

$10s of millions
set aside for Reclamation  

PERMITTING



National Environmental Policy Act (NEPA)

ENVIRONMENTAL IMPACT STATEMENT

FEDERAL
• Initial Plan of Operations
• NEPA Environmental Impact Analysis
• USACE 404 Wetlands & Compensatory 

Mitigation Plan
• SWPPP – Stormwater
• ESA – Consultation USFWS/NOAA 

Fisheries
• Tribe Consultation
• Cultural/Historical Impacts Analysis
• Air Quality Impacts Analysis
• Water Quality & Temperature Impacts 

Analysis
• Powerline and Site Access
• Special Use Permit

• IDEQ  - Air Permit to Construct
• IDEQ - Cyanidation Permit
• IDEQ - IPDES Water Discharge
• IDEQ – Groundwater POC
• IDEQ - Waste Water Permits
• IDEQ – Solid Waste Permit
• IDWR - Water Rights
• IDWR - TSF Dam Safety and 

Construction Permit 
• 401 Certifications
• IDL - Reclamation Plan Approval
• Domestic Water Supply Permits
• ITD Right of Way Encroachment

• Planning & Zoning
• Local Health District Permits 
• Building Permits
• Road Use Authorizations
• Conditional Use Permits

FINAL PLAN 
and 

RECLAMATION BOND

PERMITTING

STATE COUNTY

PUBLIC COMMENT
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PERMITTING

Publish Final 
ROD
2020

NOA for
DEIS In Federal 

Register 

DEIS Comment
Period

EIS Project 
Initiation & Public 

Scoping
Q2/Q3 2017

Prepare
Draft EIS

ROD
Dependent 

Permits

Engineering & Design

Ancillary Permits (CN, Dam Safety, Water Rights, NPDES, 404, Air PTC, WWTP, ROW, etc.)

NOA for FEIS & Draft ROD in 
Federal Register

Public Objection Period,
Objection Resolution

Pre-work & 
Planning

Q1/Q2 2017

Alternatives & 
Environmental 

Analysis

Submittal 
of PRO
9/2016

Project
Approved

Construction

Administrative 
Approval
12/2016

Respond to Comments on 
DEIS & Prepare

Final EIS & Draft ROD

We are 
here



COMMUNITY QUESTIONS
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HOUSING
How will the Stibnite Gold Project affect housing in the area?

We commissioned a detailed economic study of the area to 
get a sense of the potential impacts our project might have 
on housing. 

We designed our shifts to make it possible for employees to 
live anywhere in Idaho to reduce our impacts. However, we 
know some people will still want to move into the area. We 
believe it is likely that 120 employees will move to Valley or 
Adams Counties. We anticipate hiring about 150 employees 
who already live in the region and the remainder will 
commute for their shift.

We believe there is a high potential for former residents to 
move home and live with family or friends.

Midas Gold will provide 
on-site housing and two 

week on-off shifts. 



PUBLIC SAFETY
Will the Stibnite Gold Project attract crime into the area?

Midas Gold employees will have to meet strict standards to work 
on our project, including passing an extensive background check.

In addition, employees will live at site during their two-week shifts 
and no alcohol or drugs will be allowed at the site. 

In addition, we believe about 30 percent of our workforce will be 
from the local community. For all of these reasons we do not 
believe our project will have any impact on crime in the 
community. 

Midas Gold will follow the 
industry’s no-tolerance policy 

for drug or alcohol use. 



BONDING

STANDARDIZED 
RECLAMATION 
COST 
ESTIMATOR 
(SRCE)

WHAT is SRCE? A standardized computer model for estimating 
reclamation and closure costs for both “self-performed” and “agency 
directed third-party contractors” scenarios 

WHO uses SRCE? Started in Nevada, but now operators and 
regulatory agencies across the west are using the tool

WHY SRCE works Uses site-specific conditions, tested and calibrated 
using real world data from mining and reclamation projects, 
transparent, standardizes methodologies,  meets state and federal 
regulatory requirements. SRCE calculations typically surpass State of 
Idaho cost per acre estimates. 
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IDAHO LAW: Recent changes to Idaho’s 1971 Surface Mining Act 
modernized Idaho’s financial assurance requirements to use real-cost 
estimation and includes requirements for post-closure activities, 
including water quality. 

Midas Gold anticipates satisfying our financial assurance primarility
through bonding and trust mechanisms. 



SOCIAL LICENSE
‘social licence’, the holistic view of the enterprise not as just a mine, but its 
employees, the communities in which it works, the protection of the environment, and 
the need to have the support of the broader community in order to operate.
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PUBLIC SUPPORT

Boise State University
Statewide Public Opinion Survey 
December 2017 

of Idahoans 
believe mining 

can be done in an 
environmentally 

responsible 
manner



Favor or Oppose
Restarting Operations at the Stibnite Mining 

District?

74.7% Favor 20.7% Oppose

Which comes closest to your opinion? 

72.7% America First 17.3% Global Trade

Idaho should lead the way by mining for 
precious metals here at home, putting 
America First and reducing our reliance 

on foreign products.

Global trade is important to the 
American economy and it is okay to 

import critical products from 
countries like China. 

MIDAS GOLD IDAHO, VALLEY AND ADAMS COUNTY PUBLIC OPINION SURVEY, OCTOBER 2017 

PUBLIC SUPPORT



Idaho’s House of Representatives and Senate passed, with
overwhelming support, a joint memorial asking the President of
the United States, Idaho’s congressional delegation, the
Administrator of the EPA, the Secretary of the Interior and the
Secretary of Agriculture to take the steps necessary to approve the
Stibnite Gold Project in a timely and cost-effective manner.

• 71 lawmakers signed on as co-sponsors -
included leadership in the Republican and
Democratic caucuses in both houses.

• Unanimous support through House committee
and floor vote.

• Unanimous support through Senate committee
and only one “No” floor vote.

“The Stibnite Gold Project will be an economic win for
Idaho and provide a huge opportunity for many families in
my district and across the state. The Project with be a $1
billion investment in Idaho and bring hundreds of well-
paying jobs to rural communities. These are jobs and this is
an industry that people in Idaho welcome.”

-Terry Gestrin (R-Donnelly)

HOUSE JOINT MEMORIAL 10

PUBLIC SUPPORT



COMMUNITY SUPPORT

1,800+



*Final 2018 numbers still pending
78



COMMUNITY AGREEMENTS
GOAL: Commit Midas Gold now and into the future to regular 
communication and coordination with local communities. 

HOW: Community Advisory Council shall meet to get 
regular updates from Midas Gold and discuss topics of 
interest. 

GOAL: Commit to supporting the needs of the community before, 
during and after the project.  

HOW: Stibnite Foundation will share the profits of the 
Stibnite Gold Project at the discretion of the community 
board of directors. 

GOAL: Encourage communities to be knowledgeable of the proposed 
project, anticipate needs and participate in the public process. 

HOW: With no limits or expectations on content, ask that 
each community submit a letter to the US Forest Service 
regarding the Draft EIS.

Yellow Pine
Cascade
Donnelly

New Meadows
Riggins
Council

Idaho County
Adams County



GET INVOLVED

OFFICE HOURS – WE’RE OPEN

BRIEFINGS – WE WILL COME TO YOU
Who do you know that we should be talking to? We will bring 
our team to you. 

PARTICIPATE – GET THE FACTS, SHARE YOUR 
THOUGHTS
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EMAIL: community@midasgoldinc.com
WWW.MIDASGOLDIDAHO.COM
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FORWARD LOOKING STATEMENTS

Statements contained in this presentation that are not historical facts are "forward-looking information" or "forward-looking statements" (collectively, "Forward-Looking Information") within the
meaning of applicable Canadian securities legislation and the United States Private Securities Litigation Reform Act of 1995. Forward-Looking Information includes, but is not limited to, disclosure
regarding possible events, conditions or financial performance that is based on assumptions about future economic conditions and courses of action; and the plans for completion of the Offerings,
expected use of proceeds and business objectives. In certain cases, Forward-Looking Information can be identified by the use of words and phrases such as "anticipates", "expects", "understanding",
"has agreed to" or variations of such words and phrases or statements that certain actions, events or results "would", "occur" or "be achieved". Although Midas Gold has attempted to identify
important factors that could affect Midas Gold and may cause actual actions, events or results to differ materially from those described in Forward-Looking Information, there may be other factors
that cause actions, events or results not to be as anticipated, estimated or intended. There can be no assurance that Forward-Looking Information will prove to be accurate, as actual results and
future events could differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on Forward-Looking Information. Except as required by law,
Midas Gold does not assume any obligation to release publicly any revisions to Forward-Looking Information contained in this news release to reflect events or circumstances after the date hereof or
to reflect the occurrence of unanticipated events.

Forward-Looking Information involves known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of the Corporation to be
materially different from any future results, performance or achievements expressed or implied by the Forward-Looking Information. Such risks and other factors include, among others, the
industry-wide risks and project-specific risks identified in the 2014 prefeasibility study and summarized above; risks related to the availability of financing on commercially reasonable terms and the
expected use of proceeds; operations and contractual obligations; changes in exploration programs based upon results of exploration; changes in estimated mineral reserves or mineral resources;
future prices of metals; availability of third party contractors; availability of equipment; failure of equipment to operate as anticipated; accidents, effects of weather and other natural phenomena
and other risks associated with the mineral exploration industry; environmental risks, including environmental matters under US federal and Idaho rules and regulations; impact of environmental
remediation requirements and the terms of existing and potential consent decrees on the Corporation‘s planned exploration and development activities on the Stibnite Gold Project; certainty of
mineral title; community relations; delays in obtaining governmental approvals or financing; fluctuations in mineral prices; the Corporation‘s dependence on one mineral project; the nature of
mineral exploration and mining and the uncertain commercial viability of certain mineral deposits; the Corporation‘s lack of operating revenues; governmental regulations and the ability to obtain
necessary licences and permits; risks related to mineral properties being subject to prior unregistered agreements, transfers or claims and other defects in title; currency fluctuations; changes in
environmental laws and regulations and changes in the application of standards pursuant to existing laws and regulations which may increase costs of doing business and restrict operations; risks
related to dependence on key personnel; and estimates used in financial statements proving to be incorrect; as well as those factors discussed in the Corporation's public disclosure record. Although
the Corporation has attempted to identify important factors that could affect the Corporation and may cause actual actions, events or results to differ materially from those described in Forward-
Looking Information, there may be other factors that cause actions, events or results not to be as anticipated, estimated or intended. There can be no assurance that Forward-Looking Information
will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on Forward-
Looking Information. Except as required by law, the Corporation does not assume any obligation to release publicly any revisions to Forward-Looking Information contained in this presentation to
reflect events or circumstances after the date hereof or to reflect the occurrence of unanticipated events.

Cautionary Note
The presentation has been prepared by Midas Gold management and does not represent a recommendation to buy or sell these securities. Investors should always consult their investment advisors prior
to making any investment decisions.
All references to “dollars” or “$” shall mean United States dollars unless otherwise specified. Exchange rates and share prices used, where appropriate, are based on the spot prices as of Feb. 19th, 2016.82



The technical information in this presentation (the “Technical Information”) has been approved by Stephen P. Quin, P. Geo., President & CEO of Midas Gold Corp. (together with its subsidiaries, “Midas Gold”)
and a Qualified Person. Midas Gold’s exploration activities at Stibnite Gold were carried out under the supervision of Christopher Dail, C.P.G., Qualified Person and Exploration Manager and Richard Moses,
C.P.G., Qualified Person and Site Operations Manager. For readers to fully understand the information in this presentation, they should read the Pre-Feasibility Study Report (available on SEDAR or at
www.midasgoldcorp.com) in its entirety (the “Technical Report”), including all qualifications, assumptions and exclusions that relate to the information set out in this presentation that qualifies the Technical
Information. The Technical Report is intended to be read as a whole, and sections or summaries should not be read or relied upon out of context. The technical information in the Technical Report is subject
to the assumptions and qualifications contained therein.

Mineral resources that are not mineral reserves do not have demonstrated economic viability. Mineral resource estimates do not account for mineability, selectivity, mining loss and dilution. These mineral
resource estimates include inferred mineral resources that are considered too speculative geologically to have economic considerations applied to them that would enable them to be categorized as mineral
reserves. There is also no certainty that these Inferred mineral resources will be converted to the Measured and Indicated categories through further drilling, or into mineral reserves, once economic
considerations are applied.

Section 2.3 of NI 43-101 states that: Despite paragraph (1) (a), an issuer may disclose in writing the potential quantity and grade, expressed as ranges, of a target for further exploration if the disclosure

(a) states with equal prominence that the potential quantity and grade is conceptual in nature, that there has been insufficient exploration to define a mineral resource and that it is uncertain if further
exploration will result in the target being delineated as a mineral resource; and

(b) states the basis on which the disclosed potential quantity and grade has been determined.

The mineral resources and mineral reserves at the Stibnite Gold Project are contained within areas that have seen historic disturbance resulting from prior mining activities. In order for Midas Gold to advance its
interests at Stibnite, the Project will be subject to a number of federal, State and local laws and regulations and will require permits to conduct its activities. However, Midas Gold is not aware of any
environmental, permitting, legal or other reasons that would prevent it from advancing the project.

The PFS was compiled by M3 Engineering & Technology Corp. (“M3”) which was engaged by Midas Gold Corp.’s wholly owned subsidiary, Midas Gold, Inc. (“MGI”), to evaluate potential options for the possible
redevelopment of the Stibnite Gold Project based on information available up to the date of the PFS. Givens Pursley LLP (land tenure), Kirkham Geosystems Ltd. (mineral resources), Blue Coast Metallurgy Ltd.
(metallurgy), Pieterse Consulting, Inc. (autoclave), Independent Mining Consultants Inc. (mine plan and mineral reserves), Allen R. Anderson Metallurgical Engineer Inc. (recovery methods), HDR Engineering Inc.
(access road), SPF Water Engineering, LLC (water rights) and Tierra Group International Ltd. (tailings, water management infrastructure and closure) also contributed to the PFS. Additional details of
responsibilities are provided in the technical report filed on SEDAR in December 2014. The PFS supersedes and replaces the technical report entitled ‘Preliminary Economic Assessment Technical Report for the
Golden Meadows Project, Idaho’ prepared by SRK Consulting (Canada) Inc. and dated September 21, 2012 (PEA) and that PEA should no longer be relied upon.

"Cash Costs", “All-in Sustaining Costs” and “Total costs” are not Performance Measures reported in accordance with International Financial Reporting Standards (“IFRS”). These performance measures are
included because these statistics are key performance measures that management uses to monitor performance. Management uses these statistics to assess how the Project ranks against its peer projects and
to assess the overall effectiveness and efficiency of the contemplated mining operations. These performance measures do not have a meaning within IFRS and, therefore, amounts presented may not be
comparable to similar data presented by other mining companies. These performance measures should not be considered in isolation as a substitute for measures of performance in accordance with IFRS.

NON- IFRS  REPORT ING MEASURES

COMPLIANCE WITH NI 43-101
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http://www.midasgoldcorp.com/


WWW.MIDASGOLDIDAHO.COM
EMAIL: info@midasgoldinc.com  PHONE: (208) 901-3060 84
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